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This announcement is neither an offer to purchase nor a solicitation of an offer to sell Shares (as defined below). The Offer (as defined below) is made solely pursuant to the Offer to Purchase (as defined below), the
related Letter of Transmittal, and any amendments or supplements to such Offer to Purchase or Letter of Transmittal, and is being made to all holders of Shares. The Offer is not being made to (and no
tender will be accepted from or on behalf of) holders of Shares in any jurisdiction in which the making of the Offer or the acceptance thereof would not be in compliance with the securities, “blue
sky” or other laws of such jurisdiction. Purchaser (as defined below) may, in its discretion, take such action as it deems necessary to make the Offer to holders of Shares in any such
jurisdiction in compliance with such laws. In those jurisdictions where applicable laws require the Offer to be made by a licensed broker or dealer, the Offer will be deemed
to be made on behalf of Purchaser by one or more registered brokers or dealers that are licensed under the laws of such jurisdiction to be designated by Purchaser.

Notice of Offer to Purchase for Cash
All Outstanding Shares of Common Stock, and
Associated Preferred Stock Purchase Rights,
of

Sequenom, Inc.
at

$2.40 Net Per Share in Cash

BRAD SWONETZ FOR THE NEW YORK TIMES

by

Steven J. Oshins, a lawyer in Nevada, keeps a close eye on how
states protect the financial trusts organized by the superrich.

Savoy Acquisition Corp.

States Fight to Shelter
Wealth of the 1 Percent
From First Business Page
the bottom,” said Edward McCaffrey, a professor at the University
of Southern California Gould
School of Law. “I think the real
question now is: ‘Where is the
bottom?’”
The federal government leaves
it to each state to draw up its own
trust laws, and several have tried
to go as far as they can without
inciting accusations that they are
abetting tax evasion or hiding assets, he said. But in pushing the
envelope, they can also run into
challenges from courts in other
states, including the Kloibers’
home of Kentucky, that have different statutes governing trusts.
The clear leaders are Nevada,
Delaware, South Dakota and
Alaska, but other states have also
joined the frenzy. New Hampshire, Wyoming, Tennessee and
Ohio all hope to dip a spoon in the
trillion-dollar-plus pot of cream
that had traditionally been preserved in offshore tax havens like
the Cayman Islands.
Over the last decade, for example, New Hampshire has passed
nearly a dozen laws affecting
trusts that expanded their life
span, lowered taxes and made it
easier to transfer assets. In 2013,
the state created a special trust
court subdivision to handle the
complex litigation; last year, an
overhaul of state banking laws
simplified regulations.
Still, Nevada “is definitely the
most aggressive in my experience in terms of asset protection,”
Mr. McCaffrey said.
Starting with the absence of
any state income tax and resilient
secrecy protections, Nevada has
added a passel of laws and regulations intended to lure trust
business. Individuals who establish so-called irrevocable trusts
have more flexibility to transfer
assets to a new trust with more
favorable terms. Creditors are
blocked from access to money
held in trusts (making the arrangement also popular among
doctors, who worry a malpractice
case could bankrupt them). And
what are known as dynasty
trusts allow the wealthy to pass
their fortunes from generation to
generation for hundreds of years
without paying estate taxes.
Defenders of the industry won
what was characterized as a “do
or die” battle in 2013, fending off
legislation that would have
opened up Nevada trusts to future claims from spouses and domestic partners for property settlements, alimony or child support. And Nevada has only a narrow
two-year
window
for
creditors to make a claim against
a trust’s assets.
These sorts of loopholes have
been criticized by some legal
scholars as “not morally defensible,” but defenders dismissed the
potential for abuse.
“It’s against the law in this
state to conceal assets from legitimate creditors,” said Mark A.
Hutchison, Nevada’s Republican
lieutenant governor, a lawyer
himself.
“We’ve got to be aware of
phantom threats that could blow
up our industry,” he added.
Phantom threats, he said, include recent suspicions — after
the leak of the Panama Papers —
that citizens and foreigners are illegally hiding assets in the state.
Private documents from the
Panama law firm Mossack Fonseca revealed that the firm had
incorporated more than a thou-

sand shell companies in Nevada
and Wyoming to hide the real
owners’ identities. There are
sometimes legitimate reasons individuals and businesses want to
conceal their identities, but the
papers suggested that evading
taxes was often the purpose.
Other documents tied the shell
companies to corruption scandals
in Brazil, Argentina and officials
at FIFA, the soccer’s world governing body.
If the revelations were a source
of embarrassment, however, they
were also a source of free worldwide publicity. “It’s actually
helped us, believe it or not,” said
Greg Crawford, president of the
Alliance Trust Company in Reno,
explaining that Nevada was not
as well known internationally for
its asset-protection policies as
Delaware. “I’ve had more calls
from people overseas, established families, who are interested in Nevada.”
Mr. Crawford disputed the idea
that the state’s rules were abetting criminal activities. “The honest, ethical taxpaying people
around the world who simply
want privacy are happy to put assets in the United States,” he said.
“Crooks know they can be confiscated, so it actually serves as a
weeding-out process.”
Monitoring development in
other states and bulking up asset
protection laws, said Mr. Hutchison, the lieutenant governor, has
dependable bipartisan support.
“The trust business is a big business,” he added. “We’ve always
viewed it as a way to stimulate
the economy.”
Although trusts generate little
public revenue or direct investment in the state, they do provide
a steady stream of work for those
in the industry. Supporters also
say they generate indirect investment by drawing wealthy people
who spend money and might invest later on.
Robert H. Sitkoff, a Harvard
Law School professor, said that in
smaller-population states like
Delaware, Nevada, South Dakota
and Alaska, trust and estate
lawyers “are an effective and important lobby in a way that would
be much harder to replicate in a
place like New York, a big state
with lots going on.”
With the competition so intense, each state tries to exploit
marginal advantages and highlight rivals’ weaknesses.
The marketing pitch is not always about keeping up with the
neighbors, however. Even as Nevada and Delaware blocked exspouses with claims for child support, for example, New Hampshire decided not to follow suit.
“We have reviewed that and
said that’s not our policy,’ ” said
William F. J. Ardinger, a lawyer at
Rath, Young & Pignatelli who has
lobbied for changes in New
Hampshire’s trust laws.
His state is making a different
kind of appeal. “There’s a huge
amount of wealth on the Eastern
Seaboard, and New Hampshire
fares well in the mind of those
families,” Mr. Ardinger said.
“They’ll say, ‘I went to prep
school at Exeter,’ or, ‘I went to
Camp Winaukee as a kid.’
“Reno is a beautiful place, but
it’s not ‘On Golden Pond.’”
The Las Vegas lawyer Mr. Oshins, who almost makes the Kardashians look shy, is unfazed by
such comparisons.
“New Hampshire is a little bit
of a wannabe,” he said. “They’re a
second-tier state.”

$50 Million for a Software Maker
By LESLIE PICKER

Kaltura, which makes software
that allows users such as companies and universities to upload
and share video over the web, has
raised $50 million from Goldman
Sachs’s private capital investing
group.
Kaltura announced this latest
round of fund-raising on Monday,
without disclosing its most recent
valuation. The financing is intended to be Kaltura’s last before
it pursues an initial public offering. Before this financing round,
Kaltura had raised $115 million
from 13 investors, according to
data from CrunchBase.
Kaltura sells a “Lego kit” for
video, Ron Yekutiel, Kaltura’s
chairman and chief executive,

said by phone. The company offers software to media customers
including HBO and ABC so that
they can provide video streaming
services directly to consumers.
Kaltura also works with large corporations, including Bank of
America and MetLife, to make
videos for internal use. Educational institutions like Yale and
Stanford use Kaltura’s software to
upload and share lectures and recruitment videos.
Some companies like Netflix
choose to create in-house the type
of software that Kaltura sells.
Other competitors include MLB
Advanced Media, which recently
sold one-third of itself to the Walt
Disney Company at a valuation of
$3.5 billion, according to a report
by Bloomberg.

a direct wholly owned subsidiary of

Laboratory Corporation of America Holdings
Savoy Acquisition Corp., a Delaware corporation (“Purchaser”) and direct wholly owned subsidiary of Laboratory Corporation of America Holdings,
a Delaware corporation (“LabCorp”), is making an offer to purchase all outstanding shares of common stock, par value $0.001 per share (the “Common
Stock”), of Sequenom, Inc., a Delaware corporation (“Sequenom”), including the associated preferred stock purchase rights (the “Rights”) issued under the
Rights Agreement, dated March 3, 2009, as amended, between Sequenom and American Stock Transfer & Trust Company, LLC, as rights agent (such Rights,
together with the shares of the Common Stock, the “Shares”), at a price of $2.40 per Share, net to the seller in cash (the “Offer Price”), without interest
thereon and subject to any tax withholding, upon the terms and subject to the conditions set forth in the Offer to Purchase dated August 9, 2016 (as it may be
amended or supplemented from time to time, the “Offer to Purchase”) and the related Letter of Transmittal (as it may be amended or supplemented from time
to time, the “Letter of Transmittal,” which, together with the Offer to Purchase, collectively constitute the “Offer”). Tendering stockholders whose Shares
are registered in their own names and who tender directly to the Depositary (as defined below) will not be obligated to pay brokerage fees or commissions
or, except as set forth in the Letter of Transmittal, transfer taxes on the tender of Shares in the Offer. Purchaser will pay all fees and expenses incurred in
connection with the Offer by American Stock Transfer & Trust Company, LLC, which is acting as the Depositary for the Offer (the “Depositary”) and
Morrow Sodali Global, LLC, which is acting as the information agent for the Offer (the “Information Agent”). Stockholders with Shares held through a
broker, dealer, commercial bank, trust company or other nominee should consult with their broker or other nominee to determine whether any charges will apply.

THE OFFER AND WITHDRAWAL RIGHTS WILL EXPIRE AT 12:01 A.M., EASTERN
TIME, ON WEDNESDAY, SEPTEMBER 7, 2016, UNLESS THE OFFER IS EXTENDED.
Purchaser is making the Offer pursuant to an Agreement and Plan of Merger, dated as of July 26, 2016 (the “Merger Agreement”), by and among
LabCorp, Purchaser and Sequenom. Following the completion of the Offer, Purchaser will be merged with and into Sequenom (the “Merger”) without a
vote of the stockholders of Sequenom in accordance with Section 251(h) of the Delaware General Corporation Law (the “DGCL”), Sequenom will survive
as a direct wholly owned subsidiary of LabCorp, and each Share not previously purchased in the Offer will be converted into the right to receive the Offer
Price in cash or, to the extent stockholders are entitled to and properly exercise appraisal rights under the DGCL, the amounts to which such stockholders
are entitled under the DGCL. The Offer, the Merger and the other transactions contemplated by the Merger Agreement are collectively referred to as the
“Transactions.” The Merger Agreement is more fully described in the Offer to Purchase.
The Sequenom board of directors has unanimously (i) determined that the Merger Agreement and the Transactions, including the Offer and
the Merger, are fair and advisable to, and in the best interests of, Sequenom and its stockholders, (ii) agreed that the Merger Agreement shall be
effected under Section 251(h) of the DGCL, (iii) approved the execution, delivery and performance by Sequenom of the Merger Agreement and
the consummation of the Transactions, including the Offer and the Merger, and (iv) recommended that Sequenom’s stockholders tender their
Shares to Purchaser pursuant to the Offer.
The Offer is not subject to any financing condition. The Offer is conditioned on, among other things, there being validly tendered pursuant to the Offer
and not properly withdrawn prior to 12:01 a.m., Eastern Time, on the expiration date of the Offer, Shares that, considered together with all other Shares
(if any) otherwise owned by Purchaser, would represent one more than 50% of the total number of Shares outstanding at the time of the consummation of
the Offer within the meaning of Section 251(h)(6)(a) of the DGCL, including for the purposes of this calculation (i) Shares subject to Sequenom restricted
stock awards, plus (ii) the aggregate number of Shares issuable to holders of Sequenom stock options and warrants to purchase Shares from which Sequenom
has received notices of exercise prior to the expiration of the Offer (and as to which Shares have not yet been issued to such exercising holders), plus (iii) the
aggregate number of Shares issuable upon the deemed or pending exercise, if any, prior to or at the expiration of the Offer of any warrants and the convertible
notes issued pursuant to the Indenture dated as of September 17, 2012 by and between Sequenom and Wells Fargo Bank, National Association, as trustee,
and the Indenture dated as of June 9, 2015, by and between Sequenom and Wells Fargo Bank, National Association, as trustee, excluding any warrants
included in clause (ii) (the “Minimum Condition”). The Offer is also subject to certain other conditions set forth in the Offer to Purchase, including the
expiration or termination of any applicable waiting period under the Hart-Scott-Rodino Antitrust Improvements Act of 1976, as amended, and other
customary conditions as described in Section 14—“Conditions of the Offer” of the Offer to Purchase.
Subject to the applicable rules and regulations of the Securities and Exchange Commission and the terms of the Merger Agreement, Purchaser may, at
any time and from time to time before the Expiration Date, increase the Offer Price, waive any Offer conditions or make any other changes to the terms and
conditions of the Offer not inconsistent with the terms of the Merger Agreement, except that, without the prior written consent of Sequenom, Purchaser may
not: (i) decrease the Offer Price; (ii) change the form of consideration payable in the Offer; (iii) decrease the maximum number of Shares sought to be purchased
in the Offer; (iv) impose conditions or requirements to the Offer in addition to the conditions and requirements described in Section 14—“Conditions of the
Offer” of the Offer to Purchase or amend or modify any of the Offer conditions in a manner that adversely affects, or reasonably could adversely affect, the
holders of the Shares; (v) change or waive the Minimum Condition; (vi) extend or otherwise change the expiration of the Offer in a manner other than as
required or permitted by the Merger Agreement; or (vii) provide any “subsequent offering period” within the meaning of Rule 14d-11 promulgated under
the Securities Exchange Act of 1934, as amended (the “Exchange Act”). The term “Expiration Date” means 12:01 a.m., Eastern Time, on Wednesday,
September 7, 2016, unless and until, in accordance with the terms of the Merger Agreement and applicable law, Purchaser extends the period of time for which
the Offer is open, in which case the term “Expiration Date” means the latest time and date at which the Offer, as extended by Purchaser, expires.
Subject to the terms of the Merger Agreement and applicable law, Purchaser may extend the Offer by giving oral or written notice of the extension
to the Depositary and publicly announcing such extension by issuing a press release no later than 9:00 a.m., Eastern Time, on the next business day
after the Expiration Date. Purchaser reserves the right to, and under certain circumstances Sequenom may require Purchaser to, extend the Offer, as
described in Section 1 of the Offer to Purchase.
For purposes of the Offer, Purchaser will be deemed to have accepted for payment, and thereby purchased, Shares properly tendered to Purchaser and
not properly withdrawn as, if and when Purchaser gives oral or written notice to the Depositary of Purchaser’s acceptance for payment of the Shares in the
Offer. Upon the terms and subject to the conditions of the Offer, payment for Shares accepted for payment in the Offer will be made by deposit of the Offer
Price therefor with the Depositary, which will act as agent for tendering stockholders for the purpose of receiving payment from Purchaser and transmitting
payment to tendering stockholders. For a description of the procedure for tendering Shares, see the Offer to Purchase. Under no circumstances will interest
be paid on the Offer Price to be paid by Purchaser for the Shares, regardless of any extension of the Offer or any delay in making payment.
In all cases, payment for Shares accepted for payment in the Offer will be made only after timely receipt by the Depositary of: (i) the certificates for the
Shares, together with a Letter of Transmittal, properly completed and duly executed, (or manually executed facsimile thereof) with any required signature
guarantees; or (ii) in the case of a transfer effected under the book-entry transfer procedures described in Section 3—“Procedure for Tendering Shares” of
the Offer to Purchase, a Book-Entry Confirmation (as defined in the Offer to Purchase) and either a Letter of Transmittal, properly completed and duly
executed, with any required signature guarantees, or an Agent’s Message as described in Section 3—“Procedure for Tendering Shares” of the Offer to
Purchase; and (iii) any other documents required by the Letter of Transmittal. The Offer Price paid to any holder of Shares for Shares tendered in the Offer
will be the highest per Share consideration paid to any other holder of Shares for Shares tendered in the Offer.
Except as provided in Section 4—“Withdrawal Rights” of the Offer to Purchase, or as provided by applicable law, tenders of Shares are irrevocable. Shares
tendered in the Offer may be withdrawn according to the procedures set forth below at any time before the Expiration Date and, unless accepted for payment
and paid for by Purchaser in the Offer, may also be withdrawn at any time after October 8, 2016. For a withdrawal to be effective, a written or facsimile
transmission notice of withdrawal must be timely received by the Depositary at one of its addresses set forth on the back cover of the Offer to Purchase and
must specify the name of the person who tendered the Shares to be withdrawn, the number and type of Shares to be withdrawn and the name of the registered
holder of the Shares to be withdrawn, if different from the name of the person who tendered the Shares. If certificates representing Shares have been delivered
or otherwise identified to the Depositary, then, before the physical release of such certificates, the tendering stockholder must also submit the serial numbers
shown on the particular certificates evidencing such Shares and the signature on the notice of withdrawal must be guaranteed by an Eligible Institution. If
Shares have been tendered according to the procedures for book-entry transfer as set forth in Section 3—“Procedure for Tendering Shares” of the Offer to
Purchase, any notice of withdrawal must also specify the name and number of the account at The Depository Trust Company (“DTC”) to be credited with the
withdrawn Shares and otherwise comply with DTC’s procedures. Withdrawals of tenders of Shares may not be rescinded, and any Shares properly withdrawn
will no longer be considered validly tendered for purposes of the Offer. However, withdrawn Shares may be retendered by following one of the procedures
described in Section 3—“Procedure for Tendering Shares” of the Offer to Purchase at any time before the Expiration Date.
All questions as to the form and validity (including time of receipt) of notices of withdrawal will be determined by Purchaser, in its sole discretion,
which determination will be final and binding. None of Purchaser, LabCorp, the Depositary, the Information Agent, Sequenom or any other person will be
under any duty to give notification of any defects or irregularities in any notice of withdrawal or incur any liability for failure to give any such notification.
The receipt of cash in exchange for Shares in the Offer or the Merger will be a taxable transaction for U.S. federal income tax purposes and may also be
a taxable transaction under applicable state, local or foreign tax laws. It is recommended that stockholders consult with their tax advisors as to the particular
tax consequences of the Offer and the Merger to them. For a more complete description of certain U.S. federal income tax consequences of the Offer and the
Merger, including matters pertinent to non-U.S. stockholders, see Section 5—“Certain U.S. Federal Income Tax Consequences” of the Offer to Purchase.
The information required to be disclosed by paragraph (d)(1) of Rule 14d-6 under the Exchange Act is contained in the Offer to Purchase and
is incorporated herein by reference.
Sequenom has provided Purchaser with Sequenom’s stockholder list and securities position listings for the purpose of disseminating the Offer to
Purchase (and related documents) to holders of Shares. The Offer to Purchase and the related Letter of Transmittal will be mailed by or on behalf of
Purchaser to record holders of Shares and will be furnished by or on behalf of Purchaser to brokers, dealers, commercial banks, trust companies, and similar
persons whose names, or the names of whose nominees, appear on the stockholder list or, if applicable, who are listed as participants in a clearing agency’s
security position listing, for subsequent transmittal to beneficial owners of Shares.
The Offer to Purchase, the Letter of Transmittal and Sequenom’s Solicitation/Recommendation Statement on Schedule 14D-9 (which contains
the recommendation of Sequenom’s board of directors and the reasons therefor) contain important information. Shareholders should carefully read
these documents in their entirety before any decision is made with respect to the Offer.
Questions and requests for assistance may be directed to the Information Agent at the location and telephone numbers set forth below. Requests for
copies of the Offer to Purchase, Letter of Transmittal and other tender offer documents may be directed to the Information Agent at the address and
telephone numbers set forth below and will be furnished at Purchaser’s expense. Except as set forth in the Offer to Purchase, Purchaser will not pay any
fees or commissions to any broker or dealer or other person for making solicitations or recommendations in connection with the Offer. Brokers, dealers,
commercial banks, trust companies and other nominees will be reimbursed by Purchaser for customary mailing and handling expenses incurred by them
in forwarding material to their customers.
Stockholders may also contact their broker, dealer, commercial bank or trust company for assistance concerning the Offer.

The Information Agent for the Offer is:

470 West Avenue
Stamford, CT 06902
Banks and Brokerage Firms Call: (203) 658-9400
Stockholders Call Toll Free: (855) 222-5261
E-mail: sqnm@morrowco.com
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